Media Release
Perpetual Equity Investment Company breaks $150m milestone
Milestone reached a week before close and offer remains open
21 November 2014
With over a week remaining before the offer closes, Perpetual Investments’ first listed
investment company, the Perpetual Equity Investment Company Limited (ASX:PIC), has
broken through its raising target with firm commitments and cash received exceeding $150
million. This follows strong interest from self-directed investors, brokers and advisers since
opening on 21 October. The offer remains open.

“PIC continues to resonate with SMSF investors and advisers, who are viewing it as an ideal
means of achieving a regular and growing income stream and long-term capital growth,” said
Perpetual Investments Group Executive, Michael Gordon.

“Our engagement with investors, brokers and advisers over the past few weeks has
reinforced the demand for portfolio diversity. PIC is particularly attractive because it gives
SMSFs access to diversification normally reserved for institutional investors, in a liquid and
transparent vehicle, as well as the potential for carefully managed dividends and franking
credits,” he said.

PIC is designed to provide SMSFs with a diversified portfolio through investment in
predominantly Australian listed securities with typically a mid-cap focus, as well as up to 25%
of the portfolio’s net asset value in opportunistic allocation to global listed securities.

““PIC gives investors direct access to Perpetual Investments’ consistent track record and
proven investment process that focuses on value and quality. PIC generally expects to
release to the ASX the net tangible asset backing of its shares as at the end of each business
day within two business days, offering investors added insights and transparency,” Perpetual
Investments Portfolio Manager, Vince Pezzullo, said.

“I’m already assessing investment opportunities in domestic and global markets, in readiness
for PIC’s listing on 12 December,” he said.

PIC was recently included on a number of major wrap platforms and leading dealer group
approved product lists (APLs). Research houses Lonsec and Zenith have both given PIC a
“Recommended” rating due to their confidence in Perpetual’s long-standing investment
process and experienced team.
The offer will remain open until Friday 28 November 2014, with subscriptions accepted until
this date.

The offer has been arranged through CBA Equities and Taylor Collison and is being jointly
managed by Macquarie Capital, Morgan Stanley Australia and ANZ Securities. The co-lead
managers are Baillieu Holst and Lonsec.

For further information please visit www.perpetualequity.com.au
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About Perpetual
Perpetual is an independent financial services group operating in funds management,
financial advisory and trustee services. Our origin as a trustee company, coupled with our
strong track record of investment performance, has created our reputation as one of the
strongest brands in financial services in Australia. For further information, go to
www.perpetual.com.au
The issuer of the securities referred to in this publication is Perpetual Equity Investment
Company Limited ACN 601 406 419. The offer of securities is made in PIC’s Prospectus
which is currently available at www.perpetualequity.com.au. You are able to obtain a copy of
the Prospectus by downloading or requesting a paper copy online at
www.perpetualequity.com.au or by calling the Offer Information Line on (+61) 1800 421 712
(Monday to Friday 8.30am – 5.30pm AEDT). Before making an investment in the Company,
you should consider the Prospectus in deciding whether to acquire the securities. If you want
to acquire the securities, you will need to complete the application form that will be contained
in, or accompanying, the Prospectus.
Any general advice within this publication is issued by Perpetual Trustee Company Limited
(ACN 000 001 007 AFSL 236643). The information contained in this publication should be
used as general information only. It does not take into account the particular objectives,
financial situations or needs for investment of any investor, or purports to be comprehensive
or constitutive investment advice and should not be relied upon as such. Before acting on the
information in this publication, you should consider, with your financial adviser, whether the
information is appropriate having regard to your individual objectives, financial situation and
needs.
The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872
rating (assigned October 2014 referred to in this document is limited to “General Advice” (as
defined by the Corporations Act 2001) for Wholesale clients only. This advice has been

prepared without taking into account the objectives, financial situation or needs of any
individual. It is not a specific recommendation to purchase, sell or hold the relevant
product(s). Investors should seek independent financial advice before making an investment
decision and should consider the appropriateness of this advice in light of their
own objectives, financial situation and needs. Investors should obtain a copy of, and consider
the PDS or offer document before making any decision and refer to the full Zenith Product
Assessment available on the Zenith website. Zenith usually charges the product issuer, fund
manager or a related party to conduct Product Assessments. Full details regarding Zenith’s
methodology, ratings definitions and regulatory compliance are available on our Product
Assessment’s and at http://www.zenithpartners.com.au/RegulatoryGuidelines
The Lonsec Rating (assigned October 2014 presented in this document is published by
Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421445. The Rating is a “class service”
(as defined in the Financial Advisers Act 2008 (NZ)) or is limited to “General Advice” (as
defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the
investment merits of the financial product(s). In New Zealand it must only be provided to
“wholesale clients” (as defined in the Financial Advisers Act 2008 (NZ)). Past performance
information is for illustrative purposes only and is not indicative of future performance. It is not
a recommendation to purchase, sell or hold Perpetual Investments’ product(s), and you
should seek independent financial advice before investing in this product(s). The Rating is
subject to change without notice and Lonsec assumes no obligation to update the relevant
document(s) following publication. Lonsec receives a fee from the Fund Manager for
researching the product(s) using comprehensive and objective criteria.
For further information regarding Lonsec’s Ratings methodology, please refer to our website
at: http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings

