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As it officially opens to investors, Perpetual Investments’ first listed investment company - the
Perpetual Equity Investment Company Limited (ASX: PIC) - has received a ‘Recommended’
rating from research house Lonsec and ‘Recommended’ rating from Zenith.

Lonsec identified Perpetual’s “long-standing investment philosophy and process” as “one of
the key strengths of this offering”. Similarly, Zenith stated that it “has a high level of
confidence in Perpetual’s investment process and believes that PIC will generate excess
returns for its investors over the medium to long-term.”

The Zenith report also commented that it “sees PIC as a LIC with solid potential as part of a
diversified equities portfolio”.

PIC offers its own diversified portfolio through investment in Australian listed securities with
typically a mid-cap focus, as well as up to 25% of the portfolio’s net asset value in
opportunistic allocation to global listed securities. Its structure also offers the flexibility to
manage potential equity market risk by moving up to 25% of the portfolio’s net asset value
into cash and deposit products.

Lonsec highlighted that it, “considers the ability… to alter the asset allocation to global
equities and cash to enhance the risk management practices of PIC”.

Designed to deliver regular income and long-term capital growth, Perpetual Investments
Portfolio Manager, Vince Pezzullo, said these benefits would be attractive to the growing
SMSF market.

“Diversification is important in SMSF portfolios, as is flexibility and liquidity. Through PIC we
have the ability to increase or decrease our allocation to Australian equities, global equities
and cash, based on market conditions,” Mr Pezzullo said.

“The allocation to global equities in particular offers investors access to the growth
opportunities available through investing overseas.”

Zenith’s assessment also praised Perpetual’s “conceptually sound, rigorous and repeatable”
investment process and its experienced investment team and stated: “PIC should suit
investors seeking an Australian focussed equities exposure while Perpetual's strong value
bias should provide resilience in falling markets along with a steady dividend income.”

“PIC marries the best ideas from Perpetual’s time proven Australian and global equities
strategies. Our internal investment team is a deep research engine, expert in bottom-up stock
picking which avoids the biases of the ASX300,” Mr Pezzullo.

In its ratings report, Lonsec stated its “high regard for Perpetual’s quality-focused and
valuation-driven research process”. It also shared its “favourable view of the investment skill
and growing portfolio management track record of Vince Pezzullo as well as the depth and
experience of the wider equities investment team”.

Further reinforcing the Perpetual Investment team's capability and solid track record, last
week the Wealth Focus Perpetual Industrial Share Fund, which is co-managed by Mr
Pezzullo and Portfolio Manager, Nathan Parkin, won the Super Ratings Fund of the Year
Awards for the Australian Shares category based on five-year returns.

PIC’s offer period is now open until 28 November 2014 with a minimum raising target of $150
million. The offer has been arranged through CBA Equities and Taylor Collison and is being
jointly managed by Macquarie Capital, Morgan Stanley Australia and ANZ Securities. The colead managers are Baillieu Holst and Lonsec.

For further information please visit www.perpetualequity.com.au
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About Perpetual
Perpetual is an independent financial services group operating in funds management,
financial advisory and trustee services. Our origin as a trustee company, coupled with our
strong track record of investment performance, has created our reputation as one of the
strongest brands in financial services in Australia. For further information, go to
www.perpetual.com.au

The issuer of the securities referred to in this publication is Perpetual Equity Investment
Company Limited ACN 601 406 419. The offer of securities is made in PIC’s Prospectus
which is currently available at www.perpetualequity.com.au. You are able to obtain a copy of
the Prospectus by downloading or requesting a paper copy online at
www.perpetualequity.com.au or by calling the Offer Information Line on (+61) 1800 421 712
(Monday to Friday 8.30am – 5.30pm AEDT). Before making an investment in the Company,
you should consider the Prospectus in deciding whether to acquire the securities. If you want
to acquire the securities, you will need to complete the application form that will be contained
in, or accompanying, the Prospectus.
Any general advice within this publication is issued by Perpetual Trustee Company Limited
(ACN 000 001 007 AFSL 236643). The information contained in this publication should be
used as general information only. It does not take into account the particular objectives,
financial situations or needs for investment of any investor, or purports to be comprehensive
or constitutive investment advice and should not be relied upon as such. Before acting on the
information in this publication, you should consider, with your financial adviser, whether the
information is appropriate having regard to your individual objectives, financial situation and
needs.
The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872
rating (assigned October 2014 referred to in this document is limited to “General Advice” (as
defined by the Corporations Act 2001) for Wholesale clients only. This advice has been
prepared without taking into account the objectives, financial situation or needs of any
individual. It is not a specific recommendation to purchase, sell or hold the relevant
product(s). Investors should seek independent financial advice before making an investment
decision and should consider the appropriateness of this advice in light of their
own objectives, financial situation and needs. Investors should obtain a copy of, and consider
the PDS or offer document before making any decision and refer to the full Zenith Product
Assessment available on the Zenith website. Zenith usually charges the product issuer, fund
manager or a related party to conduct Product Assessments. Full details regarding Zenith’s
methodology, ratings definitions and regulatory compliance are available on our Product
Assessment’s and at http://www.zenithpartners.com.au/RegulatoryGuidelines
The Lonsec Rating (assigned October 2014 presented in this document is published by
Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421445. The Rating is a “class service”
(as defined in the Financial Advisers Act 2008 (NZ)) or is limited to “General Advice” (as
defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the
investment merits of the financial product(s). In New Zealand it must only be provided to
“wholesale clients” (as defined in the Financial Advisers Act 2008 (NZ)). Past performance
information is for illustrative purposes only and is not indicative of future performance. It is not
a recommendation to purchase, sell or hold Perpetual Investments’ product(s), and you
should seek independent financial advice before investing in this product(s). The Rating is
subject to change without notice and Lonsec assumes no obligation to update the relevant
document(s) following publication. Lonsec receives a fee from the Fund Manager for
researching the product(s) using comprehensive and objective criteria.
For further information regarding Lonsec’s Ratings methodology, please refer to our website
at: http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings

