Perpetual LODGE YOUR VOTE

Eq uity Investment ONLINE
Company Limited https://au.investorcentre.mpms.mufg.com
ABN 68 601 406 419 BY MAIL

Perpetual Equity Investment Company Limited

C/- MUFG Corporate Markets (AU) Limited
Locked Bag A14
Sydney South NSW 1235 Australia;

or

Angel Place
Level 14, 123 Pitt Street
Sydney NSW 2000 Australia

ALL ENQUIRIES TO
Telephone: 1800 421 712 Overseas: +61 1800 421 712

@

PROXY FORM X99999999999

I/We being a member(s) of Perpetual Equity Investment Company Limited (ABN 68 601 406 419) and'entitled to attend and vote hereby appoint:

APPOINT A PROXY

the Chairman of the
Meeting (mark box)  person or body corpo

A or failing the person or body corporate named, or if no a ed, the Chairman e Meeting, as my/our proxy to act on my/our
(=W  Dbehalf (including to vote in accordance with the follo irecti i i have been given o the extent permitted by the law, as the proxy
TWN  sees fit) at the Annual General Meeting of the Co A i sday, 30 October 2025 (the Meeting) and at any
o postponement or adjournment of the Meeting.

(sl The Meeting will be conducted as a hybrid Establishment, Room 2, Level 3, 252 George Street,

Sydney, New South Wales 2000 or log
http://www. perpetualequlty com.a

1C25 (refer to details in the Virtual Meeting Online Guide at

Chairman of the Meetlng to exercise the proxy in respect of resolution

For Against Abstain*

Re-Election of Michael Clarke as
an Independent Non-executive
Director of the Company

lection of Tim Bednall asan

4 Proposed amendments to clauses
15.5 and 15.6, and related
clauses, of the Constitution

5 Proposed amendments to clause
13.3 of the Constitution

@ * If you mark the Abstain box for a particular item, you are directing your proxy not to vote on your behalf on a poll and your votes will not be counted
in computing the required majority on a poll.

SIGNATURE OF SHAREHOLDERS - THIS MUST BE COMPLETED
Shareholder 1 (Individual) Joint Shareholder 2 (Individual) Joint Shareholder 3 (Individual)

Sole Director and Sole Company Secretary Director/Company Secretary (Delete one) Director

STEP 3

This form should be signed by the shareholder. If there is a joint holding, either shareholder may sign. If signed by the shareholder’s attorney,
the power of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the
form must be executed in accordance with the company’s constitution and the Corporations Act 2001 (Cth).
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HOW TO COMPLETE THIS SHAREHOLDER PROXY FORM

YOUR NAME AND ADDRESS

This is your name and address as it appears on the Company’s share register.
If this information is incorrect, please make the correction on the form.
Shareholders sponsored by a broker should advise their broker of any changes.
Please note: you cannot change ownership of your shares using this
form.

APPOINTMENT OF PROXY

If you wish to appoint the Chairman of the Meeting as your proxy, mark the
box in Step 1. If you wish to appoint someone other than the Chairman of the
Meeting as your proxy, please write the name and email address of that
individual or body corporate in Step 1. If you leave this section blank, or your
named proxy does not attend the Meeting, the Chairman of the Meeting will
be your proxy. If your named proxy attends the Meeting but does not vote on
apoll on aresolution in accordance with your directions, the Chairman of the
Meeting will become your proxy in respect of that resolution. A proxy need
not be a shareholder of the Company.

PROXY VOTING BY THE CHAIRMAN OF THE MEETING

On a poll, the Chairman of the Meeting will vote directed proxies as directed
and may vote undirected proxies as the Chairman of the Meeting sees fit. If the
Chairman of the Meeting is your proxy or becomes your proxy by default, and
you do not provide voting directions, then by submitting the Proxy Form you
are expressly authorising the Chairman of the Meeting to exercise your proxy
on resolution 3 which is connected directly or indirectly with the remuneration
of KMP.

VOTES ON ITEMS OF BUSINESS — PROXY APPOINTMENT

You may direct your proxy how to vote by placing a mark in one of the boxes
opposite each resolution. All your shares will be voted in accordance with
such a direction unless you indicate only a portion of voting rights are to bé
voted on any item by inserting the percentage or number of shares you wish
to vote in the appropriate box or boxes. If you do not mark any of the'boxes
on the resolutions, your proxy may vote (or abstain from voting) asthe or she
chooses, subject to any voting restrictions that apply to the proxy. If you mark
more than one box on an item your vote on that item will befinvalid.

APPOINTMENT OF A SECOND PROXY

You are entitled to appoint up to two proxies to attend the Meeting and vote
on a poll. If you wish to appoint a second proxy, an additional Proxy Form may.
be obtained by telephoning the Company’sshare registry or you may-copy
this form and return them both together,

To appoint a second proxy you musts

(@) on each of the first Proxy Ferm and the second ProxysForm state the
percentage of your votinggrights or number of ‘shares<applicable to that
form. If the appointments do not specify the percentage or number of
votes that each proxy may exercise,"each proxy may exercise half your
votes. Fractions of votes will be disregarded; and

(b) return both ferms together.

SIGNING INSTRUCTIONS
You must sign this form as follows in the'spaces provided:
Individual: where the holding is in one name, the helder must sign.

Joint Holding: where the holding is in more than efe name, either shareholder
may sign.

Power of Attorney: to sign under Powgf of Attorney, you must lodge the
Power of Attorney,with the registry. lf’'you have not previously lodged this
document for notation, please attach a certified photocopy of the Power of
Attorney to this form when you réturn it.

Companies: where the company has a Sole Director who is also the Sole
Company Secretary, this form must be signed by that person. If the company
(pursuant to section 204A of the Corporations Act 2007) does not have a
Company Secretary, a Sole Director can also sign alone. Otherwise this form
must be signed by a Director jointly with either another Director or a Company
Secretary. Please indicate the office held by signing in the appropriate place.

CORPORATE REPRESENTATIVES

If a representative of the corporation is to attend the Meeting the
appropriate “Certificate of Appointment of Corporate Representative”
must be received at support@cm.mpms.mufg.com prior to admission
in accordance with the Notice of Annual General Meeting. A form of
the certificate may be obtained from the Company’s share registry
or online at www.mpms.mufg.com/en/mufg-corporate-markets.

LODGEMENT OF A PROXY FORM

This Proxy Form (and any Power of Attorney under which it is signed)
must be received at an address given below by 10:00am (Sydney
Time) on Tuesday, 28 October 2025, being not later than 48 hours
before the commencement of the Meeting. Any Proxy Form received
after that time will not be valid for the scheduled Meeting.

Proxy Forms may be lodged:

https://au.investorcentre.mpms.mufg.com

Login to the Investor Centre using the holding details as shown
on the Voting/Proxy Form. Sele€t ‘Voting’ and follow the
prompts to lodge your vote. To uSe the onling,lodgement facility,
shareholders will need their“Holder Identifier™- Securityholder
Reference Number (SRN)‘or Holder Identification Number (HIN).

BY MOBILE DEVIGE

Our voting website is designed specifically
for voting online. You can now lodge your
vote by seanning the QR code adjacent or
entersthe voting link
https://au.investorcentre:mpms.mufg.com
into your mobile device. Log in‘using the
Holder Identifier and“postcode for your
shareholding.

QR Code

To scan the code you will need a/QR code reader application
which can be dewnloaded for free on your mobile device.

BY MAIL

Perpetual Equity Investment Company Limited
C/- MUFG Corporate Markets (AU) Limited
Locked Bag A14

Sydney Sotith NSW 1235 Australia;

or

Angel Place
Level 14, 123 Pitt Street
Sydney NSW 2000 Australia




